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                          COMPETENCIES                                                                                     
Strong analytical and quantitative skills for research in macroeconomics, international finance, and econometrics; capacity to work in multicultural environment and under pressure; good communication and language skills; capacity to quickly capture and implement new ideas; organized and eye for detail; effective team player. 
EDUCATION

Aug 07 - Present

COLLEGE PARK, MD 
USA

Feb 03 – Dec 04

SEOUL, South Korea
           Sep 00 - Sep 02
BOGOTA DC,  Colombia
           Jan 96 - Sep 00
BOGOTA DC, Colombia

June 11 – Aug 11
WASHINGTON DC 
USA

Jun 10 – Aug 10

FRANKFURT  
Germany



UNIVERSITY OF MARYLAND, Department of Economics   
PhD in Economics                                                                                                                                (www.bsos.umd.edu/econ)
  • Fifth-year student. Fields: International Finance, Macroeconomics, and Econometrics. 
   Thesis Topic: Analysis of the behavior of sovereign bond spreads of Euro zone countries and their apparent   
   disconnection with country-specific fundamentals before the 2008-2011 debt crisis. Using different econometric 
   methods, I test characteristics of spreads associated with creditor moral hazard. In comparison with spreads from other 
   economies, Euro zone members’ spreads have a lower level, their relationship with macroeconomic fundamentals is 
   more attenuated, and their cross-country variance is significantly lower. These results suggest that an institutional 
   arrangement such as the Euro zone has an effect on lenders’ valuation of default risk.  
M.A. in Economics

   • Fields: International Finance and Econometrics. 

KDI SCHOOL OF PUBLIC POLICY AND MANAGEMENT
Master in Public Policy (MPP)                                                                                                                (www.kdischool.ac.kr)
• Areas of concentration: Transition and Development Studies, Trade and Industrial Policy.
• Thesis: “Bankruptcy and Exit Mechanisms in Colombia”.  
 UNIVERSIDAD DE LOS ANDES, Department of Economics                                                                              
 M.Sc. in Economics                                                                                                    (http://economia.uniandes.edu.co/en)
• Areas of concentration: Macroeconomics, Monetary and Fiscal Theory, Econometrics.
• Thesis: “Growth and business cycles. The effect of demand and supply shocks on the Colombian economic growth”.

UNIVERSIDAD DE LOS ANDES, Department of Economics   

 B.A. in Economics                                                                                                                                  (http://economia.uniandes.edu.co/en)
    • Areas of concentration: Macroeconomics, Econometrics.
RELEVANT WORK EXPERIENCE

INTERNATIONAL MONETARY FUND, Research Department
PhD Intern; Fund Internship Program (FIP); Supervisors: Stijn Claessens, Hui Tong                                       (www.imf.org)                                                                                                                           
IMF Working Paper WP/11/227: “Did the Euro Crisis Affect Non-financial Firm Stock Prices through a Financial or Trade Channel?” The paper identifies the channels through which the euro crisis has affected firm valuations globally. Using stock returns for 3045 non-financial firms in 16 countries, we find that policy measures announced in three key euro-crisis events impacted financially-constrained firms more, particular in creditor countries with greater bank exposure to peripheral euro countries. We also find that trade linkages with peripheral euro countries also played a role, with euro exchange rate movements causing differential effects.

EUROPEAN CENTRAL BANK, Directorate General International and European Relations
PhD Intern (Traineeship Program); Supervisors: Marcel Fratzscher, Isabel Vansteenkiste                            (www.ecb.int)                                 
• Provide research on risk valuation of sovereign debt in EU member countries
• Analysis on determinants of sovereign bond spreads of Euro zone countries during the 2008-2010 debt crisis      
  (publication in progress)

           Oct 06 – Jul 07

WASHINGTON DC 
USA

Aug 04 – Aug 06

WASHINGTON DC 
USA
           Mar 04 – Aug 04

BOGOTA DC, Colombia

           Aug 01 - Feb 03
           CARTAGENA, 
           Colombia
Mar 99 – Jun 01
BOGOTA DC, Colombia


Fall Semester 10/
Spring Semester 11

COLLEGE PARK, USA
Fall Semester 09
COLLEGE PARK, USA
Spring Semesters

 08 and 09
COLLEGE PARK, USA

June 02 - Dec 02
           CARTAGENA, Colombia
Aug 01 - Dec 01
CARTAGENA,Colombia
Jan 98 – Sep 02
BOGOTA DC, Colombia

THE WORLD BANK GROUP, Office of the Chief Economist

Junior Professional Associate; Latin America and the Caribbean Region                                                 (www.worldbank.org)
• Undertake economic vulnerability analysis of Latin American countries to external shocks. 

• Provide research support on financial issues for emerging markets.

• Monitor financial variables for Latin American countries.
INTER-AMERICAN DEVELOPMENT BANK, Research Department (RES)    

  Research Fellow




                                                                       (www.iadb.org)
    • Provide research support on fiscal sustainability for Latin American countries using methodologies such as   
   Standard Fiscal Sustainability under Sudden Stops (Calvo, Izquierdo and Talvi, 2003) and 
   Fiscal Sustainability under Uncertainty (Mendoza and Oviedo, 2003). 
     • Provide support on research about Workers’ Remittances and Equilibrium Real Exchange Rate for Latin America.

     • Monitor and update macroeconomic variables for Central American Countries. 
MINISTERIO DE HACIENDA Y CREDITO PUBLICO (MINISTRY OF FINANCE COLOMBIA)
Assistant, Superior Council for Fiscal Policy (CONFIS)                                                         (www.minhacienda.gov.co)
• Provide research about Fiscal Accounts and Policy of Colombia’s Central Government. Analysis of the macroeconomic effects of the IMF-Government of Colombia Stand-By Agreement approved in January 2003.

BANCO DE LA REPUBLICA (CENTRAL BANK OF COLOMBIA), Center for Regional Economic Studies  
Regional Economics Researcher                                                                                                      (www.banrep.gov.co)
• Provide research on growth and business cycles of Colombia’s regional economies, effects of macroeconomic policies on regional economies, and fiscal decentralization.

DEPARTAMENTO NACIONAL DE PLANEACION (NATIONAL PLANNING AGENCY)
Junior Researcher and Research Assistant-DNP Director                                                      (www.dnp.gov.co/PortalWeb)
• Provide research on international capital markets, public debt, sovereign debt spreads, international trade for Colombia. Provide research on macroeconomic topics. 
OTHER RESEARCH AND TEACHING EXPERIENCE

UNIVERSITY OF MARYLAND, Department of Economics   

Research Assistant. Professor Carlos Vegh 

PhD level Textbook “Open Economy Macroeconomics in Developing Countries” (forthcoming): Comprehensive review of the mathematics and the text of the main manuscripts for publication. I evaluated the overall consistency of the manuscripts and propose corrections or new viewpoints to make the book’s topics clearer to the reader.

UNIVERSITY OF MARYLAND, Department of Economics   
Research Assistant. Professor Boragan Aruoba. 
UNIVERSITY OF MARYLAND, Department of Economics   

Teaching Assistant, Money and Banking (Undergraduate Class). Professor John Neri.  

CORPORACION TECNOLOGICA DE BOLIVAR, Department of Economics   

Professor Econometrics II (Undergraduate Class)  

UNIVERSIDAD DE CARTAGENA, Department of Economics   

Professor Macroeconomics I (Undergraduate Class)  

UNIVERSIDAD DE LOS ANDES, Department of Economics   

Assistant Professor: Advanced Econometrics (Graduate Class), Macroeconomics II (Undergraduate Class)  
Teaching Assistant: Monetary Theory and Policy, Macroeconomics, Game Theory, Methods of Economic Accounting



           LANGUAGES

I.T.SKILLS



  


SCHOLARSHIPS AND AWARDS

· Banco de la República Colombia Scholarship for PhD studies in economics, 2007-present.

· Fundación para el Futuro de Colombia (COLFUTURO) scholarship for graduate studies, 2007.

· Government of South Korea-KOICA and KDI School Scholarship, 2003.

· Award of Highest Grade in Thesis M.Sc. in Economics (5.0/5.0), 2002.

Thesis: “Crecimiento y ciclos económicos. Efectos de los choques de oferta y demanda en el crecimiento colombiano”. Universidad de los Andes.

· Inter-American Development Bank, Andean Development Corporation (CAF), and Universidad de los Andes Scholarship to the highest GPA among graduate students, 2000.

· Banco Ganadero and Fiducolombia Scholarships, 1997-1998.

· Bartolino academic excellence Scholarship, 1990-1995.

SKILLS

English:        fluent in reading, writing, and speaking (TOEFL CBT score: 273/300)

Spanish:       Native speaker
Expert capabilities in Microsoft Word, Power Point, Excel, Lotus Notes, Scientific Workplace
Statistical packages: STATA, MATLAB, GAUSS, E-views, SPSS

Thorough experience of large databases:  IFS, WEO, Datastream, Bloomberg, Worldscope, Eurostat, UN Comtrade, WDI

PROFESSIONAL SERVICES

   • Referee for Ensayos sobre Politica Economica (ESPE). Banco de la Republica, Colombia.


(www.banrep.gov.co/economic_reports/er_espe.htm)
   • Referee for Thesis “Análisis del desarrollo humano en la región caribe colombiana: 1990-2001”. 
      Author: Stephany  Morris. Universidad de los Andes, Department of Economics, Bogotá, Colombia, 2005.

SELECTED PUBLICATIONS

· Claessens, Stijn, Hui Tong and Igor Zuccardi. “Did the Euro Crisis Affect Non-financial Firm Stock Prices through a Financial or Trade Channel?”. IMF Working Paper WP/11/227, September 2011.
· Guzman, Rolando, Rodrigo Vergara and Igor Zuccardi. “Sostenibilidad y política fiscal” (Debt sustainability and Fiscal Policy). In Agosin, Manuel, Osmel Manzano, Rafael Rodriguez-Balza, Ernesto Stein (editors). La ruta hacia el crecimiento sostenible de la Republica Dominicana. Inter-American Development Bank. August 2010. 

· Zuccardi, Igor, Marcel Fratzscher, and Isabel Vansteenkiste. “Have Capital Markets undervalued Sovereign Risk of EMU members? Determinants of Sovereign Debt Risk in Financial Crisis”. European Central Bank, Dec 2010 (in progress).
· Zuccardi, Igor. “A Costly Combination: How Excessive Government Debt can Exacerbate Frims’ access to Credit during Recessions”. University of Maryland, June 2010.
· Izquierdo, Alejandro and Igor Zuccardi. “Fiscal Sustainability in Latin America: Old and New Approaches”. IPES 2007: Living with Debt. How to Limit the Risks of Sovereign Finance. Chapter 11. Inter-American Development Bank, Washington D.C., October 2006. 

· Zuccardi, Igor. “Bankruptcy and Exit Mechanisms in Colombia”. Thesis. KDI School of Public Policy and Management. Seoul, South Korea, December 2004. Published in Spanish as “Bancarrota y Mecanismos de Salida en Colombia”. Revista Carta Financiera No.133, Asociación Nacional de Instituciones Financieras ANIF, Bogotá, April-May 2006. Quoted in Editorial “Mecanismos de Salida” (Exit Mechanisms), Portafolio (Economic and Business Newspaper), May 27th 2005.
· “Efectos regionales de la política monetaria en Colombia” (Effects of Monetary Policy on Colombia’s Regions). In Meisel, Adolfo (editor), Macroeconomía y regiones en Colombia, Colección de Economía Regional. Banco de la República, Cartagena, junio 2004. 

· “Los ciclos económicos regionales en Colombia, 1986-2000” (Business Cycles of Colombia’s Regions, 1986-2000). In Meisel, Adolfo (editor), Macroeconomía y regiones en Colombia, Colección de Economía Regional. Banco de la República, Cartagena, junio 2004. 







SUPPORT TO ARTICLES
OTHER     ARTICLES



































































































·  “Crecimiento y ciclos económicos. Efectos de los choques de oferta y demanda en el crecimiento colombiano” (Growth and Business Cycles. Effects of supply and demand shocks on Colombia’s economic growth). Planeación y Desarrollo, Departamento Nacional de Planeación, Vol. XXXIII, No.1, Enero-marzo 2002.
· “Demanda por importaciones en Colombia: una estimación” (Demand for imports in Colombia: an econometric exercise). Desarrollo y Sociedad, Centro de Estudios sobre Desarrollo Económico, Universidad de los Andes, No. 49, marzo 2002. 

· Research Department (RES). “A Note of Debt Sustainability Analysis for Dominican Republic”. Mimeo. Inter-American Development Bank, Washington D.C., 2008.

· Calderon, Cesar and Eduardo Levy Yeyati. “Three degrees of vulnerability: External shocks in developing countries”. Country Insurance: Reducing Systemic Vulnerabilities in LAC. Volume II: Background Papers. The World Bank, Washington D.C., June 2007.

· Research Department (RES). “Debt Sustainability Analysis for Argentina”. Mimeo. Inter-American Development Bank, Washington D.C., January 2006.
· Editorial “Mecanismos de Salida” (Exit Mechanisms), Portafolio (Economic and Business Newspaper), May 27th 2005.

· “Bailando el Tango Fiscal” (Dancing the Fiscal Tango) (with H. Maldonado), El Espectador (newspaper), Nov 29th 2000.
CONFERENCES
· EABCN Conference on: Econometric Modelling on Macro-Financial Linkages. Organizers: Euro Area Business Cycle 
    Network (EABCN) and European University Institute. Florence, Italy, October 24-25 2011. Presentation of paper 
   “Did the Euro Crisis Affect Non-financial Firm Stock Prices through a Financial or Trade Channel?”






