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PROFESSIONAL EXPERIENCE

2003 – 
Bank of Latvia, Monetary Policy Department, Chief economist
1999 – 

Riga Technical University, Mathematical Statistics and Probability Department, Associated Professor 

2010-2011

European Central Bank, Capital market and Financial Structure Division, Senior Economist
1993 –1997

Moscow Business Academy, Lecturer

1991 – 1992

 Riga Technical University, Department of Applied Mathematics, Researcher

1985-1987 

Scientific Research Institute of Applied Mechanics, Moscow, Researcher 

Education

1992
Riga Technical University, Doctor of Mathematics, Thesis Title: Approximate Inertial Manifolds for Reaction-Diffusion Equation
1985

Moscow State University, Department of Mechanics and Mathematics, 
M.Sc. in Applied Mathematics
1982

Leningrad (St.-Petersburg) Mechanical Institute, Diploma of Engineer.  
RESEARCH INTERESTS

DSGE, Asset Pricing, Term Structure of Interest Rates, Time Series
Publications
"A target zone model with the terminal condition of joining a currency area". Applied Economics Letters. 2011, doi:10.1080/13504851.2010.534053. 
“Advantages of Fixed Exchange Rate Regime from a General Equilibrium Perspective.”  With Kristine Vitola. Working Paper 4/2009, Bank of Latvia, Rīga.

"A Convergence Model of the Term Structure of Interest Rates". With Kristine Vitola. Review of Finance, 2010, 14 (4), pp. 727-747.
"Dynamic Factor Models in Forecasting Latvia's Gross Domestic Product".  With Gundars Davidsons . Working Paper 2/2008, Bank of Latvia, Rīga.

"Inflation and Inflation Uncertainty in Latvia." Working Paper 4/2007, Bank of Latvia, Rīga, 2007.

"Exchange rate dynamical model with the terminal condition of joining currency area." With N.Sinenko. Proceedings of the 32th international Conference Macromodels, Kliczkow, 2006, Poland, pp.251-268
"Application of Bounded Stochastic Processes with Terminal Condition in Exchange Rate Modelling." With N.Sinenko. Proceeding of the 6th International Conference APLIMAT’ 2007.  Bratislava: Slovak University of Technology, Slovak Republic,  2007.  -  pp.141-148. 

"A Factor Model of the Term Structure of Interest Rates and Risk Premium Estimation for Latvia's Money Market." With Kristine Vitola. Working Paper 1/2006, Latvijas Banka, Rīga, 2006.

"Testing of Target Zone Credibility under Condition of Change in the Exchange Rate Regime." With N.Sinenko. Modeling Economies inTransition 2004. MFET. Lodz. Poland. 2005. pp.151-160.

"Latvian term structure of interest rates premium". Proceedings of the Latvian  Academi of Science, v.59, Nr. 6, 2005 – p.p. 229 – 233. 

"Repegging of the Lats to the Euro: Implications for the Financial Sector." With  Armands Pogulis. Working Paper 1/2005, Bank of Latvia, Rīga, 2005.
"The Conjuncture Type Model of Latvian Economy." With R. Počs, M. Buiķis. In: proc. Of the conference "Research in Statistics – Basis of Social Sciences and Education. Riga, 2004, pp. 139-142
"Foreign Exchange and Money Market in the Context of the Exchange Rate Taget Zone." With  Armands Pogulis and Bērziņš G.,  Bank of Latvia.Working Paper 1/2004, Riga, 2004.

"Duck solutions in the Goodwin macroeconomic model." Ukrainian Mathematical Congress-2001, Differential Equation and Nonlinear Oscillations. Kiev 2001, pp. 5-6. 
"Limit cycle bifurcation in non-linear pricing model with delay." With  Leidman M. International Conference “Econometrics and Financial Mathematics”. Minsk.2000.p.p. 131-136.

"On the Solutions of nonlinear Systems of Elliptic Equations with group symmetry." With Z. Balanov. Acta et Commentationes Universitatis Tartuensis de Mathematica. 360. 1993.
"Approximate Inertjal Manifolds for Nonlinear Wave Equations." With V. Barinov. Proc.of the Latvian Probability Seminar V.2. 1993.
"Approximate Inertial Manifolds for Semilinear Parabolic Equations". Differential Equations, 9, 1992.
PROFESSIONAL ACTIVITES:
Referee for Applied Economics. 
 CONFERENCE AND SEMINAR PRESENTATIONS 

(2009) Seventh emerging markets workshop. September 21st and 22nd, Banco de España. Madrid.
(2009) The European Consortium for Mathematics in Industry (ECMI), 14th International Conference Mathematical Modelling and Analysis, Latvia
(2007) Conference APLIMAT’ 2007,  Bratislava. Slovak University of Technology, Slovak Republic.

(2006) International central banking seminar “Applied economic research at central banks”, Deutsche Bundesbank;
32th international Conference Macromodels, Kliczkow, Poland
 (2005) International central banking seminar “Applied economic research at central banks”, Deutsche Bundesbank.
(2004) Econometric Methods for the Modelling of Nonstationary Data, Policy Analysis and Forecasting (ESF-EMM), THIRD ANNUAL MEETING, Italy.
(2003) Conference APLIMAT’ 2003,  Bratislava. Slovak University of Technology, Slovak Republic.

(2002) Conference in Actuarial Science&Finance on Samos. Greece. 
The 6th World Multiconference on Systemics, Cybernetics and Informatics, Orlando, Florida, USA.
Teaching:
Courses taught: Financial Analysis and Security Trading,; Portfolio Theory; Probability and Mathematical Statistics; Econometrics; Mathematical Methods in Economics;  Mathematical Programming; Calculus; Linear Algebra and Geometry;

