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Professional Experience    
 

Since 10/2015 
 

 
Since 01/2013 

 
09/2015-09/2016 

 
04/2015-09/2015 

 
12/2011-03/2015 

 
 

 
10/2013-02/2014 

   
Interim Professor for International Economics (W3), University of Bochum (temporary 
appointment until 09/2017). 
 
Project Staff, Kiel Institute for the World Economy (20%; 10% since 01/2014) 
 
Lecturer, University of Antwerp (10%) 
 
Interim Professor for International Economics (W3), University of Freiburg  
 
Postdoctoral Student and research assistant, University of Duisburg-Essen, Faculty of 
Economics, Chair for Macroeconomics (on leave from 04/2015-09/2017), Prof. Dr. 
Ansgar Belke. 
 
Interim Professor for International Economics (W3), University of Passau (50%) 

 
              10/2012-10/2014  

   
Coordinator Jean Monnet Activities, University of Duisburg-Essen, Faculty of 
Economics, Chair for Macroeconomics, Prof. Dr. Ansgar Belke. 
 

             10/2009-02/2012   Lecturer in Microeconomics, University of Applied Sciences, Cologne. 
    

08/2008-11/2009   Administrative coordinator and assistant, Institute of Business and Economic Studies, 
University of Duisburg-Essen. 

    
10/2008-02/2010 

                     
 
 

 Lecturer in Applied Economics and International Trade, Management Academy, 
Münster. 

 
10/2007-12/2011 

   
Research and teaching assistant, doctoral student: University of Duisburg-Essen, Faculty 
of Economics, Chair for Macroeconomics, Prof. Dr. Ansgar Belke 

    
 

    
Education and Research 

Visits 
   

 
06/2017 

 
09/2015                             

 
10/2012-12/2012 

 

   
Guest researcher, Federal Reserve Bank of New York 
 
Guest researcher, City University of London, Keith Pilbeam 
 
Guest researcher, University of Strathclyde, Gary Koop 
 



09/2012 
 
 

08/2012-10/2012 
   and  08/2010 – 09/2010 

 
12/2011 

 
 
 
 

09/2008 

Summer School: Bayesian Methods in Economics and Finance, University Residential 
Centre,  Bertinoro 
 
Guest researcher, Cass Business School, Lucio Sarno  
 
 
PhD In Economics, Thesis: “Essays on empirical exchange rate modeling and the cross-
country importance of sentiment indicators.” Grade: summa cum laude    
Committee: Prof. Dr. Ansgar Belke, University of Duisburg-Essen and Prof. Dr. Gunter 
Schnabl, University of Leipzig.   
 
Summer School in Econometrics: 'The Cointegrated VAR Model: Methodology and 
Applications', University of Copenhagen 

    
08/2007 

 
  ’Diplom Handelslehrer’’ (Graduate degree in Economic Education), University of 

Göttingen. Grade:1,8. Main subjects: Economic Education, Banking and Finance  
    

05/2007  
 
 
 

 ‘’Diplom Volkswirt’’ (Graduate degree in Economics), University of Göttingen. 
 Grade:1,3. Main subjects: Econometrics, International Economics.  
 
Diploma thesis: “Effects on monetary and fiscal policy on dollar exchange rates after 
Bretton-Woods – A theory guided analysis”. Grade:1,0 

    
04/2004-07/2007 

 
  University of Göttingen, Economic Education, Graduate Studies 

10/2002-03/2004   University of Duisburg, Economic Education, Undergraduate Studies 
 

2001-2002 
 
 

Previous Working 
Experience 

 
10/2006-07/2007 

 
10/2005-09/2007 

 
10/2005-07/2006 

 
              10/2004-07/2005 
 
                        2000-2001 

 
1997-2000 

  Fachoberschule für Wirtschaft and Verwaltung, Abitur (A-Levels), Grade: 1,2.  
 
 
 
 
 
Tutorial Lecturer Macroeconomics, Chair of Economic Policy, Prof. Dr. Ohr 
 
Research Assistant, Chair of Monetary Economics, Prof. Dr. Rübel 
 
Tutorial Lecturer Macroeconomics, Chair of Monetary Economics, Prof. Dr. Rübel 
 
Tutorial Lecturer Macroeconomics, Chair of Economic Policy, Prof. Dr. Ohr 
 
Civil service, St. Laurentius School, Attendorn 
 
Apprenticeship, LVM Versicherungen 
 

    

Publications in refereed 
journals 

  Exchange Rates and Capital Flows  
 
(2017): Capital Flows and GDP in Emerging Economies and the Role of Global 
Spillovers. Journal of Economic Behavior & Organization, (with Robert Czudaj), 
forthcoming.  
 
(2017): The Role for Long-Run Target Values of the Exchange Rate in the Bank of 
Japan's Policy Reaction Function (with Michael Kühl), World Economy, forthcoming.  
 
(2017): The Dollar-Euro Exchange Rate and Monetary Fundamentals (with Keith 
Pilbeam and Dimitris Glycopantis), Empirical Economics, forthcoming.  
 



(2017): Exchange Rate Expectations since the Financial Crisis: Performance Evaluation 
and the Role of Exchange Rate Regimes, Monetary Policy and Safe Haven (with Robert 
Czudaj), Journal of International Money and Finance, 74(3), 283-300. 
 
(2017): The Impact of Uncertainty on Professional Exchange Rate Forecasts (with 
Robert Czudaj), Journal of International Money and Finance, 73(PB), 296-316. 
 
(2017): Effective exchange rates, current accounts and global imbalances (with Robert 
Czudaj), Review of International Economics, 25(3), 500-533.  
 
(2017): Exchange Rate Expectations and Economic Policy Uncertainty (with Robert 
Czudaj), European Journal of Political Economy, 47(3), 148-162. 
 
(2016): Forecasting Exchange Rates under Model and Parameter Uncertainty (with 
Rainer Schüssler), Journal of International Money and Finance, 60(3), 267-288.  
 
(2016): Oil Price and FX-rates dependency (with Theo Berger und Robert Czudaj), 
Quantitative Finance, 16(3), 477-488.  
 
(2015): Foreign Exchange Market Interventions and the $- ¥ Exchange Rate in the Long 
Run (with Ansgar Belke und Michael Kühl), Applied Economics, 47(38), 4037-4055. 
 
(2015): Exchange Rates and Productivity Shocks (with Ansgar Belke und Robert 
Czudaj), Review of Development Economics, 19(3), 502-515. 
 
(2014): Regime Shift and the Canada-US Exchange Rate in a Multivariate Framework.  
(with Robert Czudaj), Economics Letters, 123(2), 206-211.  
 
(2014): Exchange rate pass-through into German import prices - A disaggregated 
perspective (with Ansgar Belke und Florian Verheyen), Applied Economics, 46(34), 
4164-4177. 
 
(2013): Nonlinear Exchange Rate Adjustment and the Monetary Model, Review of 
International Economics, 21(4), 654-670.  
 
(2013): Is there a Homogeneous Causality Pattern between Oil prices and Currencies of 
Oil Importers and Exporters? (with Robert Czudaj), Energy Economics, 40(1), 665-768. 
 
(2013): Taylor Rule Equilibrium Exchange Rates and Nonlinear Mean Reversion (with 
Wolfram Wilde), Applied Financial Economics, 23(13), 1097-1107.  
 
(2013): Nonlinear Adjustment, Purchasing Power Parity and the Role of Nominal 
Exchange Rates and Prices, North American Journal of Economics and Finance, 24(1), 
176-190.  
 
(2013): Oil Prices and Effective Dollar Exchange Rates (with Robert Czudaj), 
International Review of Economics and Finance, 27(1), 621-636.  
 
(2013): The U.S. Current Account and Real Effective Dollar Exchange Rates (with 
Ansgar Belke und Robert Czudaj), Kredit und Kapital, 46(2), 213-231. 
 
(2012): Cross-section Dependence and the Monetary Exchange Rate Model: A Panel 
Analysis (with Ansgar Belke und Frauke Dobnik), in: North American Journal of 
Economics and Finance, 23(1), 38-53. 
 
(2011): The Stability of the Dollar-Euro Exchange Rate Determination Equation - A 
Time-varying Coefficient Approach (with Ansgar Belke und Michael Kühl), in: Review 
of World Economics, 147(4), 11-40. 
 



(2011): The Dollar/Yen Exchange Rate and Macroeconomic Fundamentals in the Long 
Run - Evidence from Time-Varying Cointegration Analysis (with Ansgar Belke und 
Michael Kühl), in: International Advances in Economic Research, 17(4), 397-412. 
 
 
 
Monetary Policy 
 
(2017): The Relevance of International Spillovers and Asymmetric Effects in the Taylor 
rule (with Ansgar Belke und Christian Dreger), Quarterly Review of Economics and 
Finance, 64(3), 162-170.  
 
(2015): Monetary Policy and Stock Prices – Cross-Country Evidence from Cointegrated 
VAR Models (with Ansgar Belke), Journal of Banking and Finance, 54(1), 254-265. 
 
(2014): Does Global Liquidity drive Commodity Prices? (with Ansgar Belke und Robert 
Czudaj), Journal of Banking and Finance, 48(3), S 224-234. 
 
(2014): The Importance of Global Shocks for National Policymakers – Rising 
Challenges for Sustainable Monetary Policies (with Ansgar Belke und Robert Czudaj), 
The World Economy, 37(8), 1101-1127.  
 
(2013): Interest Rate Pass-Through in the EMU - New Evidence from Nonlinear 
Cointegration Techniques for Fully Harmonized Data (with Ansgar Belke and Florian 
Verheyen), Journal of International Money and Finance, 37(3), 1-24.  
 
 
Financial Markets 
 
(2016): A Melting Pot - Gold Price Forecasts under Model and Parameter Uncertainty 
(with Dirk Baur und Robert Czudaj), International Review of Financial Analysis, 48(1), 
282-291.  
 
(2015): Causality and Volatility Patterns between Gold and Exchange Rates (with 
Robert Czudaj und Keith Pilbeam), North American Journal of Economics and Finance, 
34(3), 292-300.  
 
(2015): Does Gold Act as a Hedge or a Safe Haven for Stocks? A (Panel) Smooth 
Transition Approach (with Robert Czudaj und Theo Berger), Economic Modelling, 
48(1), 16-24.  
 
(2014): Volatility Transmission in Agricultural Futures Markets (with Robert Czudaj). 
Economic Modelling, 36(1), 541-546. 
 
(2014): Nonlinearities in the Relationship of Agricultural Futures Prices (with Robert 
Czudaj), European Review of Agricultural Economics, 41(1), 1-23. 
 
(2014): Regime-Dependent Adjustment in Energy Spot and Futures Markets - A Smooth 
Transition Approach. (with Ansgar Belke und Robert Czudaj). Economic Modelling, 
40(1), 400-409.   
 
(2013): Oil and Gold Price Dynamics in a Multivariate Cointegration Framework (with 
Robert Czudaj). International Economics and Economic Policy, 10(3), 453-468.  
 
(2013): Gold as an Inflation Hedge in a Time Varying Coefficient Framework (with 
Robert Czudaj), North American Journal of Economics and Finance, 24(1), 208-222.  
 



(2013): The Forward Pricing Function of Industrial Metal Futures – Evidence from 
Cointegration and Smooth Transition Regression Analysis (with Robert Czudaj), 
International Review of Applied Economics, 27(4), 472-490. 
 
(2012): Spot and futures commodity markets and the unbiasedness hypothesis - 
Evidence from a novel panel unit root test (with Robert Czudaj), in: Economics Bulletin, 
32(2), 1695-1707.  
 
(2011): Economic Sentiments and Global Integration of Central and Eastern European 
Financial Markets:  Evidence for Smaller EU Countries (with Ansgar Belke und Michael 
Kühl), International Economics and Economic Policy, 9(3), 245-263.  
 
(2011): Global Integration of Central and Eastern European Financial Markets – The 
Role of Economic Sentiments (with Ansgar Belke and Michael Kühl), in: Review of 
International Economics, 19(1), 137-157. 
 
 
Economic Policy  
 
The Macroeconomic Role of Currency Reserve Accumulation in Emerging Markets – 
The Asian Experience (with Robert Czudaj and Theo Berger), World Economy, 
forthcoming.  
 
(2017): The Political Economy of the Impossible Trinity (with Esther Ademmer, Ansgar 
Belke and Rainer Schweickert), European Journal of Political Economy, 47(3) 103-123.  
 
(2016): Government Activity and Economic Growth – One Size Fits All? (with Rainer 
Schweickert und Marek Endrich), International Economics and Economic Policy, 13(3), 
429-450. 

    

Refereeing   American Journal of Agricultural Economics, Agricultural Economics, Applied 
Economics, Applied Economics Quarterly (repeated), Applied Economics Letters, 
Comparative Economic Studies, Empirical Economics (repeated), Empirica, Emerging 
Markets, Finance and Trade, Economics Bulletin, Energy Economics (repeated), Energy 
Journal, Energy Studies, European Journal of Political Economy, International 
Economics and Economics Policy (repeated), International Review of Applied 
Economics (repeated), International Review of Economics and Finance (repeated), 
Scandinavian Journal of Economics, Journal of International Money and Finance 
(repeated), Journal of Banking and Finance (repeated), Journal of Empirical Finance, 
Journal of Financial Stability, Journal of Money, Credit and Banking, Jahrbücher für 
Nationalökonomie and Statistik, North American Journal of Economics and Finance 
(repeated), Review of International Economics, Oxford Economic Papers, Review of 
World Economics (repeated), Scottish Journal of Political Economy (repeated), 
Singapore Economic Review, World Economy.  

    

 
Book Publications 

 
 

Guest Editorship 
 
 
 

Articles in teaching-
related journals 

   
Internationale Wirtschaft (with Keith Pilbeam), Schäffer-Poeschel 
 
 
Journal of Banking and Finance, Economic Modelling, Applied Economics, Scottish 
Journal of Political Economy 
 
 
Ursachen, Kosten and Nutzen von Inflation (with Ansgar Belke), in: wisu – Das 
Wirtschaftsstudium, Vol. 40(10), pp. 1377-1383, 2011. 
 
Die Klausur, in: wisu - Das Wirtschaftsstudium, (with Ansgar Belke), Vol. 39(7), pp. 
980-981, 2010 



 
Das internationale Währungssystem seit dem Goldstandard - Ein Überblick, in: wisu - 
Das Wirtschaftsstudium, (with Ansgar Belke), Vol. 38, Supplement in WISU-
Studienblatt, 2009 
 
Nobelpreis für Wirtschaftswissenschaften 2008 an Paul Krugman, (with Ansgar Belke) 
in: WiSt - Wirtschaftswissenschaftliches Studium, Vol. 37, pp. 669-673, 2008 
 
 
 

Press articles   September 2009: Lehren aus der Krise, (with Ansgar Belke) in: Die Welt 

    

Conference report 
 

 
 

Grants and Consulting 
 

 
Prizes and Awards 

 

  September 2009: Summary Report, in: INWENT Conference on Global Financial 
Governance –Challenges and Regional Responses, Berlin, Proceedings, pp. 13-31.  
 
 
European Commission, US Energy Administration  
 
 
 
2015: Fachschaft Teaching Award for the Course Empirics of Financial Markets from 
the University of Freiburg 
 
2015:  Ranked 65th in the Handelsblatt VWL-Ranking for Economists below 40 Years. 
 
2013: “Sir Clive Granger Memorial Best Paper Prize 2011” for the Journal Applied 
Financial Economics for the paper „Taylor Rule Equilibrium Exchange Rates and 
Nonlinear Mean Reversion.”  
 
2012: Sparkassen Award for outstanding Dissertation in Economics at the University of 
Duisburg-Essen. 
 
2011: Nomination for the 4th Meeting of the Winners of the Bank of Sweden Prize in 
Economic Sciences in Memory of Alfred Nobel, Lindau. 
 
2007: Gustav-Hopf-Award for the Best Graduate in Economics (German: 
Volkswirtschaftslehre) at the Georg August University of Göttingen. 
 

    

Invited Presentations 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Presentations at 
Conferences 

 

  2017: U.S. Energy Administration  
 
2016: Central Bank of Serbia 
 
2015: University of Strathclyde, Research Seminar. 
 
2014: University of Bournemouth, Research Seminar; University of Münster, Research 
Seminar. 
 
2013: International Conference on Pacific Rim Economies and the Evolution of the 
International Monetary Architecture, Hong Kong. 
 
2012: University of Strathclyde, Research Seminar; University of Hull, Research 
Seminar. 
 
 
2017: European Economics and Finance Society, Ljubljana, Göttinger Workshop für 
Internationale Wirtschaftsbeziehungen, Göttingen;  Infitniti Conference on International 



 Finance, Valencia; Annual International Confer-ence on Macroeconomic Analysis and 
International Finance, Crete. 
 
2016: Göttinger Workshop für Internationale Wirtschaftsbeziehungen, Göttingen;  
Infitniti Conference on International Finance, Dublin; Annual International Confer-ence 
on Macroeconomic Analysis and International Finance, Crete.  European Economics 
and Finance Society, Amsterdam.  
 
2015: European Economics and Finance Society, Thesaloniki; Infitniti Conference on 
International Finance; Göttinger Workshop für Internationale Wirtschaftsbeziehungen, 
Göttingen. 
 
2014: Verein für Sozialpolitik, Hamburg (2x; presented by coauthor);European 
Econometric Society, Toulouse (2x: Annahme, presented by coauthor); European 
Economics and Finance Society, Thesaloniki; Infitniti Conference on International 
Finance, Prato; Studies in Nonlinear Dynamics and Econometrics, London; Göttinger 
Workshop für Internationale Wirtschaftsbeziehungen, Göttingen. 
 
2013: Verein for Sozialpolitik, Düsseldorf (2x); European Economic Association, 
Göteborg; European Econometric Society, Göteborg (presented by coauthor); Eu-ropean 
Seminar on Bayesian Econometrics, Oslo; Western Economic Association, Seattle;  
European Economics and Finance Society, Berlin; Infitniti Conference on International 
Finance, Aix-en-Provence; Financial Globalisation und Sustainable Finance: 
Implications for Policy and Practice, Kapstadt; 7th International Finance Conference, 
Paris; Göttinger Workshop für Internationale Wirtschaftsbeziehungen, Göttingen; 46. 
Research Seminar Radein. 
 
2012: 44th Annual Money,  Macro and Finance Conference, Dublin (2x); Verein für 
Sozialpolitik, Göttingen (presented by coauthor); Western Economic Association,  San 
Francisco; 4th International Conference on Rethinking Banking and Finance: Money, 
Markets and Models, Valencia; European Econometric Society (3x); Annual 
International Conference on Macroeconomic Analysis and International Finance, Kreta; 
INFER Annual Conference 2012, Coimbra (3x); Göttinger Workshop für Internationale 
Wirtschaftsbeziehungen, Göttingen. 
 
2011: INFER Annual Conference 2012, London; Jahrestagung des Verein für Sozi-
alpolitik, Frankfurt (presented by coauthor); Western Economic Association, 86th 
Annual Conference, San Diego (2x); 10th Annual Meeting of the EEFS, London (2x); 
9th Infinity Conference on International Finance, Dublin; Research Seminar, Leipzig; 
Göttinger Workshop für Internationale Wirtschaftsbeziehungen, Göttingen. 
 
2010: International Atlantic Economic Conference, Prague; Göttinger Workshop für 
Internationale Wirtschaftsbeziehungen, Göttingen. 
 
2009: The 20 Years of Transition in Central and Eastern Europe: Money, Banking and 
Financial Markets, London; Jahrestagung des Verein für Socialpolitik, Magdeburg; 
Applied Economics Meeting, Madrid; Göttinger Workshop für Internationale 
Wirtschaftsbeziehungen, Göttingen 
 

    

Teaching Experience  
 

Summer 2017 
 
 

 
Winter 2015/2016 

 

   
 
Foundations of Macroeconomics (Bachelor, Lecture, University of Bochum, 4 hours), 
Empirical International Economics (Master, Lecture, University of Bochum), Seminar 
International Economics (Bachelor) 
 
International Macroeconomics (Master, Lecture, University of Bochum),  



 
 
 

 
 

Summer 2016 
 
 
 

 
Winter 2015/2016 

 
 
 

 
 

Summer 2015 
 
 
 
 

Winter 2014/2015 
 
 

Summer 2014 
 
 

Winter 2013/2014 
 
 
 
 
 

Summer 2013 
 

 
Winter 2012/2013 

 
                           

Summer  2012 
 

Winter 2011/2012 
 
 

Summer 2011 
 
 

Winter 2010/2011 
 
 

                 Summer 2010 
 
 

Winter 2009/2010 
 
 

 
Summer 2009 

 

Seminar International Economics (Master, Seminar University of Bochum), Seminar 
International Economics (Bachelor, Seminar University of Bochum). Macroeconomic  
Advanced Seminar in Macroeconomic Research ( Master, Lecture, University of 
Bochum) 
 
Intermediate Macroeconomics (Bachelor, Lecture, University of Bochum, 4 hours), 
Empirical International Economics (Master, Lecture, University of Bochum), Seminar 
International Trade (Bachelor, Seminar University of Bochum). Macroeconomic Policy 
Analysis, Economic Policy (Bachelor, Lecture, University of Antwerp).  
 
International Macroeconomics (Master, Lecture, University of Bochum),  
Foundations of International Trade (Bachelor, Lecture, University of Bochum), Seminar 
International Economics (Master, Seminar University of Bochum), Seminar 
International Economics (Bachelor, Seminar University of Bochum). Macroeconomic 
Policy Analysis (Master, Lecture, University of Antwerp) 
 
Advanced Macroeconomics II (Master, Lecture, University of Freiburg), Empirics of 
Financial Markets (Master, Lecture, University of Freiburg), Macroeconomics  and 
International Financial Markets (Bachelor, Lecture, University of Freiburg), 
Macroeconomics  and Financial Markets (Bachelor, Seminar University of Freiburg),  
 
International Monetary System, Financial Markets and Crises  (Master, Lecture), Geld-
und Währung (Seminar, Bachelor)   
 
Introduction to Economics (Bachelor, Lecture),  Exchange Rate Economics 
(Doktorandenstudium), Money and Currency (Bachelor, Tutorial)  
 
Applied Cointegration Analysis (Master and PhD), Macroeconomics  II (Bachelor, 
Lecture),  Seminar „Political Economy of Crises“ (Master), Europäische International 
Monetary Policy   (Master, Lecture), Money and Currency (Bachelor, Lecture, 
University of Passau),  International Monetary System, Financial Markets and Crises   
(Master, Lecture, University of Passau) 
 
Introduction to Economics (Bachelor, Lecture),  Money and Currency (Bachelor, 
Tutorial)  
 
Applied Cointegration Analysis (Master and PhD, Lecture),  International Monetary 
System, Financial Markets and Crises   (Master, Lecture) 
 
Seminar Money and Currency(Bachelor), Money and Currency(Bachelor, Tutorial)  
 
Macroeconomics  IV (Master, Lecture),  Microeconomics (Bachelor, Lecture, 
University of Applied Sciences, Cologne) 
 
Microeconomics (Bachelor, Lecture, University of Applied Sciences, Cologne),  Money 
and Currency (Bachelor, Tutorial)  
 
Microeconomics (Bachelor, Lecture, University of Applied Sciences, Cologne),  
Macroeconomics  IV (Master, Tutorial) 
 
Microeconomics (Bachelor, Lecture, University of Applied Sciences, Cologne),  Money 
and Currency (Bachelor, Tutorial)  
 
Microeconomics (Bachelor, Lecture, University of Applied Sciences, Cologne), 
Economics Tutorial (Bachelor, Lecture, University of Applied Sciences, Münster), 
Macroeconomics  V (Master, Tutorial).  
 
Trade Policy (Bachelor, Lecture, University of Applied Sciences, Münster), Money and 
Currency (Bachelor, Tutorial)  



 

 
Winter 2008/2009 

 
 

Summer 2008 
 

Winter 2007/2008 

 
Macroeconomics  V (Master, Tutorial), Economics Tutorial (Bachelor, Lecture, 
University of Applied Sciences, Münster) 
 
Money and Currency (Bachelor, Tutorial), Macroeconomics  (Bachelor, Tutorial)  
 
Macroeconomics  V (Master, Tutorial), Money and Currency (Master, Tutorial) 

    


