
Tim Oliver Berg

Deutsche Bundesbank Phone: +49 (0) 69 9566 3305
Wilhelm-Epstein-Str. 14 Email: tim.oliver.berg@bundesbank.de
60431 Frankfurt am Main Internet: www.bundesbank.de

Research and Policy Interests

Monetary and Fiscal Policy, Business Cycle Analysis, Financial Stability and Forecasting

Employment

10/16 - Research Coordinator, Deutsche Bundesbank, Frankfurt

Directorate Financial Stability

09/10 - 09/16 Economist, Ifo Institute, Munich

Ifo Center for Business Cycle Analysis and Surveys

11/07 - 08/10 Research and Teaching Assistant, Goethe University Frankfurt

Institute for Monetary and Financial Stability (IMFS)

10/06 - 10/07 Student Research Assistant, Goethe University Frankfurt

Center for Financial Studies (CFS)

Doctoral Dissertation

Dr. rer. pol., summa cum laude, Goethe University Frankfurt, November 2010

“VAR models on the relation between stock prices and the macroeconomy”

Dissertation Committee: Stefan Gerlach (Principal Advisor), Jan P. Krahnen,
Gert Peersman, Uwe Hassler, and Volker Wieland

Education

10/06 - 11/10 Ph.D. Program in Economics, Goethe University Frankfurt

10/02 - 08/05 Diploma in Economics, University of Freiburg

10/00 - 09/02 Pre-Diploma in Business Administration, University of Siegen
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Conference and Seminar Presentations

International Financial Stability Seminar, DIW Berlin, March 2019, November 2019, Novem-
ber 2020; Business Cycles and Growth Seminar, IfW Kiel, November 2018; Seminar on
Statistics and Econometrics, University of Kiel, May 2016; Ifo Workshop Makroökonomik
und Konjunktur, Dresden, November 2014; IHS Workshop on High Dimensional Time Se-
ries in Macroeconomics, Vienna, May 2013; Verein für Socialpolitik, Göttingen, Septem-
ber 2012; Düsseldorf, September 2013; CES/Ifo Christmas Conference, Munich, December
2012, December 2013, December 2015; International Conference on Computing in Economics
and Finance, Prague, June 2012; Research Seminar, University of Osnabrück, June 2012;
Spring Meeting of Young Economists, Mannheim, April 2012; IWH-CIREQ Macroeconomet-
ric Workshop, Halle (Saale), December 2011; LMU Brown Bag Seminar, Munich, June 2011;
Ifo Lunchtime Seminar, Munich, May 2011; Ifo Macro Seminar, Munich, March 2011, October
2012, July 2014, October 2015, February 2019; ZEW Conference on Recent Developments in
Macroeconomics, Mannheim, June 2010; RGS Doctoral Conference in Economics, Bochum,
February 2010; DIW Macroeconometric Workshop, Berlin, December 2009, December 2011

Conference Organization

“Banking and Payments in the Digital World”, September 2020
Program Committee Member (Deutsche Bundesbank)

“Financial Cycles and Regulation”, November 2018
Program Committee Member (Deutsche Bundesbank with DIW, IWH, and SAFE)

Teaching Experience

Central Bank Watching, Master Course, Goethe University Frankfurt
Assistant to Professor Stefan Gerlach, Winter 2007/08, 2008/09, and 2009/10

Introductory Macroeconomics, Bachelor Course, Goethe University Frankfurt
Assistant to Professor Christos Koulovatianos, Winter 2007/08

Research Grants

“Economic Effectiveness of Economic Stimulus Packages in 2008 and 2009”,
Fritz Thyssen Foundation, July 2013 - July 2016

“Transmission and Emission of Macroeconomic Shocks through the Banking System”,
Stiftung Geld und Währung, July 2010 - June 2013

Publications in Refereed Journals

“Business Uncertainty and the Effectiveness of Fiscal Policy in Germany”, Macroeconomic
Dynamics, June 2019, 23(4): 1442-1470
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“Forecast Accuracy of a BVAR under Alternative Specifications of the Zero Lower Bound”,
Studies in Nonlinear Dynamics & Econometrics, April 2017, 21(2): 1-29

“Multivariate Forecasting with BVARs and DSGE Models”, Journal of Forecasting, Decem-
ber 2016, 35(8): 718-740

“Point and Density Forecasts for the Euro Area Using Bayesian VARs”, with S. Henzel, In-
ternational Journal of Forecasting, October 2015, 31(4): 1067-1095

“Technology news and the U.S. economy: Time variation and structural changes”, Scottish
Journal of Political Economy, July 2015, 62(3): 227-263

“Time Varying Fiscal Multipliers in Germany”, Review of Economics, April 2015, 66(1): 13-
46

“Inflation Expectations and Readiness to Spend: Cross-Sectional Evidence”, with R. Bach-
mann and E. Sims, American Economic Journal: Economic Policy, February 2015, 7(1): 1-35

“Cross-country evidence on the relation between stock prices and the current account”, Ap-
plied Economics, June 2013, 45(16): 2267-2277

“Did monetary or technology shocks move euro area stock prices? Evidence on the boom-bust
cycle of 1995-2003”, Empirical Economics, October 2012, 43(2): 693-722

Publications in Non-Refereed Journals

“ifo Konjunkturprognose 2016/2017: Aufschwung in Deutschland geht in die zweite Halb-
zeit”, with T. Wollmershäuser, W. Nierhaus, N.Hristov, C. Breuer, J. Garnitz, C. Grimme,
A. Hristov, R. Lehmann, W. Meister, M. Reif, F. Schröter, A. Steiner, K. Wohlrabe, and A.
Wolf, ifo Schnelldienst, June 2016, 69(12): 21-57

“ifo Konjunkturprognose 2015-2017: Verhaltener Aufschwung setzt sich fort”, with T. Woll-
mershäuser, W. Nierhaus, C. Breuer, J. Garnitz, C. Grimme, A. Hristov, N. Hristov, W.
Meister, M. Reif, F. Schröter, A. Steiner, K. Wohlrabe, and A. Wolf, ifo Schnelldienst, De-
cember 2015, 68(24): 23-66

“ifo Konjunkturprognose 2015/2016: Deutsche Wirtschaft im Aufschwung”, with T. Woll-
mershäuser, W. Nierhaus, C. Breuer, J. Garnitz, C. Grimme, S. Henzel, A. Hristov, N.
Hristov, W. Meister, F. Schröter, A. Steiner, E. Wieland, K. Wohlrabe, and A. Wolf, ifo
Schnelldienst, June 2015, 68(12): 22-62

“CESifo World Economic Survey February 2015”, with J. Plenk, G. Nerb, and K. Wohlrabe,
CESifo World Economic Survey, February 2015, 14(1): 1-26

“ifo Konjunkturprognose 2014/2015: Deutsche Wirtschaft gewinnt allmählich wieder an Schw-
ung”, with T. Wollmershäuser, W. Nierhaus, C. Breuer, T. Buchen, C. Grimme, S. Henzel,
A. Hristov, N. Hristov, M. Kleemann, W. Meister, J. Plenk, E. Wieland, K. Wohlrabe, and
A. Wolf, ifo Schnelldienst, December 2014, 67(24): 37-81

“ifo Konjunkturprognose 2014/2015: Deutscher Aufschwung setzt sich fort”, with T. Woll-
mershäuser, W. Nierhaus, C. Breuer, C. Grimme, S. Henzel, A. Hristov, N. Hristov, M.
Kleemann, W. Meister, J. Plenk, C. Seiler, E. Wieland, K. Wohlrabe, and A. Wolf, ifo
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Schnelldienst, July 2014, 67(13): 17-58

“ifo Konjunkturprognose 2013/2014: Deutsche Konjunkturlokomotive kommt unter Dampf”,
with S. Henzel, W. Nierhaus, C. Breuer, K. Carstensen, C. Grimme, O. Hülsewig, A. Hristov,
N. Hristov, M. Kleemann, W. Meister, J. Plenk, E. Wieland, A. Wolf, T. Wollmershäuser,
and P. Zorn, ifo Schnelldienst, December 2013, 66(24): 20-67

“ifo Konjunkturprognose 2013/2014: Günstige Perspektiven für die deutsche Konjunktur”,
with K. Carstensen, W. Nierhaus, C. Breuer, C. Grimme, S. Henzel, A. Hristov, N. Hristov,
M. Kleemann, W. Meister, J. Plenk, L. Salzmann, K. Wohlrabe, A. Wolf, T. Wollmershäuser,
and P. Zorn, ifo Schnelldienst, July 2013, 66(13): 17-64

“Vorteile Deutschlands durch die Währungsunion?”, with K. Carstensen, ifo Schnelldienst,
May 2013, 66(10): 50-54

“CESifo World Economic Survey February 2013”, with J. Plenk, G. Nerb, and K. Wohlrabe,
CESifo World Economic Survey, February 2013, 12(1): 1-25

“ifo Konjunkturprognose 2012/2013: Eurokrise verzögert Aufschwung”, with K. Carstensen,
W. Nierhaus, C. Breuer, T. Buchen, S. Elstner, C. Grimme, S. Henzel, A. Hristov, N. Hristov,
M. Kleemann, W. Meister, J. Plenk, K. Wohlrabe, A. Wolf, T. Wollmershäuser, and P. Zorn,
ifo Schnelldienst, December 2012, 65(24): 15-65

“ifo Konjunkturprognose 2012/2013: Erhöhte Unsicherheit dämpft deutsche Konjunktur er-
neut”, with K. Carstensen, W. Nierhaus, B. Born, C. Breuer, T. Buchen, S. Elstner, C.
Grimme, S. Henzel, N. Hristov, W. Meister, J. Plenk, A. Wolf, T. Wollmershäuser, and P.
Zorn, ifo Schnelldienst, July 2012, 65(13): 15-68

“Funktionswandel der EZB?”, with K. Carstensen, G. Horn, M. Lamla, J.-E. Sturm, G. Schn-
abl, and C. Weizsäcker, Wirtschaftsdienst, February 2012, 92(2): 79-94

“ifo Konjunkturprognose 2011/2012: Schuldenkrise bremst deutsche Wirtschaft aus”, with K.
Carstensen, W. Nierhaus, K. Abberger, B. Born, C. Breuer, T. Buchen, S. Elstner, C. Grimme,
S. Henzel, N. Hristov, M. Kleemann, W. Meister, J. Plenk, K. Wohlrabe, T. Wollmershäuser,
and P. Zorn, ifo Schnelldienst, December 2011, 64(24): 26-72

“CESifo World Economic Survey November 2011”, with J. Plenk, G. Nerb, and K. Abberger,
CESifo World Economic Survey, November 2011, 10(4): 1-25

“Was kosten Eurobonds?”, with K. Carstensen and H.-W. Sinn, ifo Schnelldienst, September
2011, 64(17): 25-33

“ifo Konjunkturprognose 2011/2012: Aufschwung geht langsamer voran”, with K. Carsten-
sen, W. Nierhaus, K. Abberger, C. Breuer, T. Buchen, S. Elstner, C. Grimme, S. Henzel,
N. Hristov, M. Kleemann, W. Meister, G. Paula, J. Plenk, K. Wohlrabe, A. Wolf, and T.
Wollmershäuser, ifo Schnelldienst, July 2011, 64(13): 16-62

“ifo Konjunkturprognose 2011: Aufschwung setzt sich verlangsamt fort”, with K. Carsten-
sen, W. Nierhaus, K. Abberger, C. Breuer, T. Buchen, S. Elstner, C. Grimme, S. Henzel,
N. Hristov, M. Kleemann, J. Mayr, W. Meister, G. Paula, J. Plenk, K. Wohlrabe, and T.
Wollmershäuser, ifo Schnelldienst, December 2010, 63(24): 18-68
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Popular Press

Print Interview on “Terroranschläge ohne Auswirkungen auf die europäische Wirtschaft”,
Mein Geld – Anlegermagazin, January 2016

Featured in “Griechenland verursacht nur kleine Kratzer”, FAZ, July 31, 2015

“Inflation Expectations and Readiness to Spend: Cross-Sectional Evidence” featured in “Bach-
mann, Berg and Sims on inflation as stimulus”, The Grumpy Economist - John Cochrane’s
blog, February 5, 2015; “Die begrenzten Mittel einer Notenbank”, Neue Zürcher Zeitung, May
24, 2012; “The Economy Will Get Better When It Gets Better”, The American Conservative,
May 18, 2012; “The Political Path to Full Employment”, New York Times eXaminer, April
7, 2012

Featured in “Bange Blicke nach Rom”, taz, February 23, 2013

Featured in “Italien: Wahl entscheidet über den Euro”, Badische Zeitung, February 22, 2013

TV Interview on “Euro-zone Economic Outlook”, BR Rundschau, July 4, 2012

Article on “Euro tampouco beneficia a Alemanha”, Valor Economico, June 22, 2012

Radio Interview on “ECB Policy”, Radio München 94.5, December 2, 2011

“Was kosten Eurobonds?”, with K. Carstensen and H.-W. Sinn, Ökonomenstimme, November
10, 2011, www.oekonomenstimme.org/artikel/2011/11/was-kosten-eurobonds/

Referee Activities

Applied Economics, Applied Economics Letters, Applied Financial Economics, Asia-Pacific
Financial Markets, Econometrics, Economics, Economia Politica, Economic Modelling, Eco-
nomic Inquiry, Economics Letters, Economics E-Journal, Empirica, Empirical Economics,
Hacettepe Journal of Mathematics and Statistics, International Review of Applied Economics,
International Review of Economics and Finance, Journal of Economic Surveys, Journal of Fi-
nancial Services Research, Journal of Macroeconomics, Journal of Money, Credit, and Bank-
ing, Journal of Public Economics, Journal of Public Economic Theory, Macroeconomic Dy-
namics, Public Finance Analysis/FinanzArchiv, Scandinavian Journal of Economics, Quar-
terly Journal of Economics

Services to Academic Profession

10/20 - Editorial Board Member, ESRB Occasional Paper Series

November 29, 2021
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