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Education

Senior Adviser, DG Monetary Policy, ECB

Senior Adviser (Head of the Project Office for the ECB’s Monetary Policy Strategy
Review), DG Economics, ECB

Head of Fiscal Policies Division, DG Economics, ECB

Head of Fiscal Surveillance Section - Fiscal Policies Division, DG Economics, ECB
Principal Economist - Monetary Policy Strategy Division, DG Economics, ECB

Senior Economist - Monetary Policy Strategy Division, DG Economics, ECB

Economist - Fiscal Policies Division, DG Economics, ECB

Economist - Business Cycle Analysis Department, Kiel Institute for the World Economy
Consultant - European Investment Bank

Summer Intern - Fiscal Affairs Department, International Monetary Fund

Intern - Economics Department, Deutsche Bundesbank

2004  PhD in Economics, University of Kiel, Germany

1999 Master in Economics, University of Cologne, Germany

1997 Master in International Economics, University of Paris IX-Dauphine, France



Publications in Economic Journals:

“Debt Policies in the Aftermath of COVID-19 - the SGP's Debt Benchmark Revisited” (with S.
Hauptmeier), European Journal of Political Economy (forthcoming, 2022).

"Learning about Fiscal Multipliers during the European Sovereign Debt Crisis: Evidence from a Quasi-
natural Experiment" (with L. Gornicka, G. Késter and N. Leiner-Killinger), Economic Policy, Vol. 35,
Issue 101, January 2020, pp. 5-40.

"Taking Stock of the EU Fiscal Rules over the past 20 Years and Options for Reform" (with N. Leiner-
Killinger), Journal of Economics and Statistics, Vol. 239, Issue 5-6, July 2019, pp. 861-894.

“The Analytics of SVARs: A Unified Framework to Measure Fiscal Multipliers” (with D. Caldara),
Review of Economic Studies, Vol. 84, Issue 3, July 2017, pp. 1015-1040.

"Reflections on the Euro Area Fiscal Stance" (with J. Cimadomo, S. Hauptmeier and N. Leiner-
Killinger), Intereconomics, Vol. 52, No. 3, May/June 2017, pp. 125-131.

“The Cyclical Impact of EU Cohesion Policy in Fast Growing EU Countries” (with N. Leiner-Killinger
and R. Martin), Intereconomics, Vol. 44, No.1, January/February 2009, pp. 23-29.

“Are the Effects of Fiscal Policy Really Nonlinear? A Note”, Empirica, Vol. 33, No. 2-3, June 2006, pp.
113-25.

“New Estimates of Government Net Capital Stocks for 22 OECD Countries 1960-2001”, IMF Staff
Papers, Vol. 53, No. 1, April 2006, pp. 120-50.

“The Dynamic Effects of Public Capital: VAR Evidence for 22 OECD Countries”, International Tax and
Public Finance, Vol. 12, No. 4, August 2005, pp. 533-58.

“Is There a Lack of Public Capital in the European Union?”, EIB Papers, Vol. 10, No. 1, July 2005, pp.
72-93.

“Zur voraussichtlichen Entwicklung des Produktionspotentials in Deutschland” (with C.-P. Meier and
F. Oskamp), Jahrbuch fiir Wirtschaftswissenschaften, Vol. 56, No. 1, 2005, pp. 45-70.

“Geldpolitik und vorausschauende Taylor-Regeln: Theorie und Empirie am Beispiel der Deutschen
Bundesbank” (with C. Pierdzioch), Wirtschaftswissenschaftliches Studium, Vol. 32, No. 1, 2003, 15-
19.

“Zum Einfluss von permanentem und transitorischem Einkommen auf den privaten Verbrauch in
Deutschland” (with J. Dépke), Die Weltwirtschaft, No. 4, 1999, 441-462.



Selected Working and Occasional Papers

“Counter-Cyclical Fiscal Rules and the Zero Lower Bound” (with S. Hauptmeier and L. Radke), ECB
Working Paper 2715, August 2022.

“Monetary-Fiscal Policy Interactions in the Euro Area” (Eurosystem Work Stream on Monetary-Fiscal
Policy Interactions), ECB Occasional Paper 273, European Central Bank, Frankfurt am Main,
September 2021.

“Debt Rule Design in Theory and Practice: the SGP’s Debt Benchmark Revisited” (with S.
Hauptmeier), ECB Working Paper 2379, European Central Bank, Frankfurt am Main, March 2020.

"The Identification of Fiscal and Macroeconomic Imbalances - Unexploited Synergies under the
Strengthened EU Governance Framework" (with R. De Stefani, N. Leiner-Killinger, R. Riffer and D.
Sondermann), ECB Occasional Paper 157, European Central Bank, Frankfurt am Main, November
2014.

“Inflation Forecasting in the New EU Member States” (with O. Arratibel and N. Leiner-Killinger), ECB
Working Paper 1015, European Central Bank, Frankfurt am Main, February 2009.

“What Are the Effects of Fiscal Policy Shocks? A VAR-Based Comparative Analysis” (with D. Caldara),
ECB Working Paper 877, European Central Bank, Frankfurt am Main, March 2008.

“Monetary Policy Rules and Qil Price Shocks” (with C. Pierdzioch), Kiel Working Paper 1090, Institute
for the World Economy, Kiel, January 2002.

“Sources of Euro Real Exchange Rate Fluctuations” (with J. Dépke and J. Gottschalk), Kiel Working
Paper 1050, Institute for the World Economy, Kiel, May 2001.

Monographs

“The Dynamic Macroeconomic Effects of Public Capital: Theory and Evidence for OECD Countries”,
Kiel Studies 331. Berlin: Springer. December 2004.

Contributions to Conference Volumes

“Discussion of Session 1: Public Investment and Fiscal Policy”. In: G. Schwartz, A. Corbacho and K.
Funke (eds.), Public Investment and Public-Private Partnerships: Addressing Infrastructure
Challenges and Managing Fiscal Risks. Basingstoke: Palgrave Macmillan. September 2008.



